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A French société anonyme (corporation) with €693,124.40 in share capital
Registered office: 115 avenue Lacassagne
69003 Lyon, France
Lyon Trade and Companies Registry No. 487 647 737

This registration document was filed with the Autorité des Marchés Financiers (the "AMF") on April 12th, 2019
in accordance with Article 212-13 of its General Regulation. It may be used to support a financial transaction
if supplemented by a securities note approved by the AMF. This document was prepared by the issuer and is
the responsibility of its signatories.
Copies of this registration document are available free of charge from the Company at 115, Avenue
Lacassagne, 69003 Lyon. In addition, an electronic version is available on the Company’s website
(www.adocia.com) and on the AMF website (www.amf-france.org).

NOTICE
In this registration document, the terms “Adocia” or the “Company” refer to Adocia, a French société anonyme
(corporation) whose registered office is located at 115, Avenue Lacassagne, 69003 Lyon, France, and which is
registered with the Lyon Trade and Companies Registry under number 487 647 737 and, when appropriate, its
subsidiary, Adocia Inc., a company incorporated in the state of Delaware, whose head office is located at 2090
Dipinto Avenue, Henderson, NV 89052, U.S.A.
The consolidated financial statements prepared under IFRS for the fiscal year ended December 31, 2018 are
presented on pages 126 to 158 of this registration document. The statutory auditors’ report on the consolidated
financial statements prepared under IFRS for the fiscal year ended December 31, 2018 is presented on pages 159
to 165 of this registration document.
The corporate financial statements prepared under French GAAP for the fiscal year ended December 31, 2018 are
presented on pages 166 to 179 of this registration document. The statutory auditor’s report on the corporate
financial statements prepared under French GAAP for the fiscal year ended December 31, 2018 is presented on
pages 180 to 185.
Pursuant to Article 28 of Commission Regulation (EC) No. 809/2004 of April 29, 2004,
-

-

The consolidated consolidated financial statements ended December 31, 2017 and the related statutory
auditors’ reports presented respectively in paragraph 4.1 and 4.2 of the 2017 registration document filed with
the AMF on April 19th, 2018 with reference D.18-0347.
The consolidated consolidated financial statements ended December 31, 2016 and the related statutory
auditors’ reports presented respectively in paragraph 20.A of the 2016 registration document filed with the
AMF on April 11th, 2017 with reference D.17-0363

Are incorparetd by reference in this registration document.
The non-included parts of this(ese) document(s) are either irrelevant for the investor or covered elsewhere in the
registration document.
A glossary containing the definitions of certain technical terms used in this registration document, as well as an
index of abbreviations used, can be found in paragraph 6.6. Terms indicated by an asterisk (*) are defined in the
glossary.

DISCLAIMER

Market and competition information
This registration document contains, in particular in section 1.3 “Description of Activities”, information about the
Company’s markets and competitive position. This information is taken, in particular, from studies conducted by
external sources. Publicly available information that the Company deems reliable has not been verified by
independent experts, and the Company cannot guarantee that a third party using different methods to collect,
analyze or calculate data on these markets would obtain the same results.

Forward-looking information
This registration document contains information on the Company’s outlook and development priorities. At times,
this information is identified by the use of the future or conditional tense or forward-looking words such as
“consider”, “plan”, “think”, “have as an objective”, “expect”, “intend”, “should”, “aspire to”, “estimate”, “believe”,
“wish”, “could” or, where applicable, the negative form of these terms, or any variation thereof or similar terminology.
This information is not historical data and should not be viewed as a guarantee that the facts and events described
will occur. This information is based on data, assumptions and estimates that the Company deems reasonable. It
may change or be modified due to uncertainties associated with, in particular, the economic, financial, competitive
and regulatory environment. This information is provided in the various sections of this registration document and
includes data related to the Company’s intentions, estimates and objectives with respect to, among other things,
the market in which it operates and its strategy, growth, results, financial position, cash position and forecasts. The
forward-looking information in this registration document is provided only as of the date of this registration
document. The Company operates in a constantly changing competitive environment. Therefore, it cannot anticipate
all risks, uncertainties and other factors that may affect its business, the potential impact thereof on its business, or
the extent to which the occurrence of a risk or combination of risks could have significantly different results from
those mentioned in any forward-looking information. It should be noted that none of this forward-looking
information is a guarantee of actual results.

Risk factors
Investors are advised to carefully review the risk factors described in paragraph 1.5 “Risk Factors” of this registration
document before making any investment decision. The occurrence of any or all of these risks may have a material
adverse impact on the Company’s business, financial position, results or outlook. Furthermore, other risks not yet
identified or not deemed significant by the Company as of the date of this registration document may also have a
material adverse impact.
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6 COMPLEMETARY INFORMATIONS
6.1 Persons responsible
Persons responsible for the registration document
Gérard Soula, Chairman and Chief Executive Officer

6

Responsibility statement
“Having taken all reasonable measures to this effect, I hereby certify that the information contained in this
registration document is, to my knowledge, accurate and contains no omissions likely to affect its import.
I hereby certify that, to my knowledge, the financial statements were prepared in accordance with applicable
accounting standards and provide a true and fair view of the assets, financial position and results of the Company
and its subsidiary and that the management report information indexed in paragraph 6.5.2 accurately reflects
changes in the business, results and financial position of the Company and its subsidiary and describes the principal
risks and uncertainties they face.
I have obtained a letter from the statutory auditors certifying completion of their work, in which they state that they
have verified the information provided in this registration document regarding the financial position and financial
statements, and that they have read the registration document as a whole.
April 11th, 2019.
Gérard Soula
Chairman and Chief Executive Officer

Person responsible for financial information
Ms. Valérie Danaguezian
Chief Financial Officer
Address: 115, Avenue Lacassagne, 69003 Lyon
Telephone: +33 (0) 4 72 61 06 10
Fax: 33 (0) 4 72 36 39 67
Email: contactinvestisseurs@adocia.com
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6.2 Statutory Auditors
Principal Statutory Auditors
ODICEO
represented by Mrs. Agnes Lamoine, partner
115, Boulevard Stalingrad, 69100 Villeurbanne,
member of the Lyon regional statutory auditors’ association,
Appointed through a decision of the sole shareholder on July 31, 2006 until the shareholders’ meeting convened to
vote on the financial statements for the fiscal year ended December 31, 2011. This term of office was renewed for
the first time by the shareholders’ meeting held on June 15, 2012 and a second time by the sharehoolders’ meeting
held on May 17th, 2018, for a period of six fiscal years, expiring at the end of the ordinary shareholders’ meeting
convened to vote on the financial statements for the fiscal year ended December 31, 2023.

Ernst & Young et Autres
represented by Mr. Mohamed Mabrouk, partner
1-2 place des saisons, 92400 Courbevoie La Défense,
member of the Versailles regional statutory auditors’ association,
Appointed at the combined shareholders’ meeting held on October 24, 2011 for a period of six fiscal years, which
will expire at the end of the ordinary shareholders’ meeting convened to vote on the financial statements for the
fiscal year ended December 31, 2016. This term of office was renewed by the shareholders’ meeting held on June
27, 2017 for a period of six fiscal years, which will expire at the end of the ordinary shareholders’ meeting convened
to vote on the financial statements for the fiscal year ended December 31, 2022.

6.2.1.2 Alternate Statutory auditors
Mr. Pierre Grafmeyer
115, Boulevard Stalingrad, 69100 Villeurbanne,
member of the Lyon regional statutory auditors’ association,
Appointed through a decision of the sole shareholder on July 31, 2006 until the shareholders’ meeting convened to
vote on the financial statements for the fiscal year ended December 31, 2011. This term of office was renewed by
the shareholders’ meeting held on June 15, 2012 for a period of six fiscal years, which will expire at the end of the
ordinary shareholders’ meeting convened to vote on the financial statements for the fiscal year ended December
31, 2017.
Mr. Pierre Grafmeyer's term of office as alternate statutory auditor was not renewed at the shareholders’meeting of
May 17, 2018, since this appointment is not required as the statutory auditor is not a member of the Board, nor a
natural person, nor a single-member legal person.
During the period covered by the historical financial information, there was no resignation or removal of one of the
statutory auditors.

Adocia 2018 Reference Document PAGE 215

6

Complemetary informations

6.3 Information form third parties, experts’ statements
and declaration of interests
None

6.4 Documents available to the public
Copies of this registration document are available free of charge at the Company’s registered office at 115 Avenue
Lacassagne, 69003 Lyon. In addition, an electronic version is available on the Company’s website (www.adocia.com)
and the AMF website (www.amf-france.org).

6

The articles of incorporation, minutes of shareholders' meetings and other corporate documents of the Company,
as well as historical financial information and any assessment or statement made by an expert at the Company's
request which must be made available to shareholders pursuant to the applicable legislation may be consulted free
of charge at the Company's registered office.
Regulatory information within the meaning of the General Regulation of the AMF is also available on the Company's
website (www.adocia.com).

6.5 ross Reference tables
Annual financial report cross reference table
Annual financial report

Chapter(s)/Section(s)

1 Responsability statement

6.1

2 Corporate annual financial statements -French GAAP

4.3

3 Consolidated annual financial statements –IFRS

4.1

4

Management report

see index below

5 Chairman’s report on internal control
6 Annual information document
7 Information on statutory auditors’ fee
8

Statutory auditors’ report on the annual financial statements prepared under French
GAAP and IFRS

See index below
1.4
4.3.3.7
4.2 et 4.4

Management report cross reference table
Annual management report

Chapter(s)/Section(s)

1 Position and business of the Company during the past fiscal year
2 Review of financial statements and results

Chapter 4

Appropriation of income -Information on dividends distributed

4.3.3.4

Non -tax deductible expenses

4.3.3.5

3 Information on supplier payment term
4 Progress made or difficulties encountere
5

1.4

Major risks and uncertainties faced by the Company / Use of financial
instruments by the Company

4.3.3.3 Note 11
1.3
1.5

6 Research and development activities

1.3

7 Foreseeable changes and outlook

1.3
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Annual management report

Chapter(s)/Section(s)

8 Significant events since the fiscal year-end
9 Equity interests held by employees
10

Acquisition of significant equity interests in, or control of, companies
headquartered in France; disposals of such equity interest

11 Activities of subsidiaries and controlled entities

4.3.3.8
2.2.1.2 et 5.1.5
1.2.3.2
Chapters 4 et 1

Information on shareholder structure and treasury shares –
12
Share buyback program

5.1.4

13 Changes in the shareholder structure during the fiscal year

5.2.3

14 Changes in the share price –Risk of price change

5.2.3

Summary of transactions in the Company’s securities during the past fiscal
15 year by executives and persons referred to in Article L.621-18-2 of the
French Monetary and Financial Code

3.2.3

16 Employment and environmental information
17 Table showing results over the last five fiscal years
18

Internal control and risk management procedures implemented by the
Company

Chapter 2
4.3.3.9
3.3

Report on the corporate governance
Report on the corporate governance

Chapter(s)/Section(s)

1 Members of the Board of Directors

3.1.2

2 List of the other corporate offices for each executive director

3.1.3

3 Gender balance of the Board of Directors

3.1.2.2

4 Methods of corporate governance

3.1.1

5 Conditions for the preparation and organization of the work of the Board

3.1.5

6 Agreements between a director or a significant shareholder and a subsidiary

3.1.6

7 Compensation and benefits of the executive directors
8

Matters submitted to shareholders in accordance with Article L225-37-2 of the
French Commercial Code

9 Resolutions submitted for an initial vote
10

Approval of compensation owed or awarded to the Chairman and Chief Executive
Officer and the Deputy General Manager for the 2017 fiscal year

3.2
3.2.4
3.2.4.2
3.2.4.3

11 Information that is likely to have an impact in the event of a public offering

3.1.8

12 Capital increases delegations chart

5.2.1

13 Shareholders participation to general shareholder’s meetings

5.3.5

14

Internal control and risk management procedures implemented by the Company
on preparation and treatment of accounting and financial data
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Cross reference table
Sections of the appendix 1 of European regulation N°809/2004/CE

6

Chapter(s)/Section(s)

1.

RESPONSIBLE PERSONS

Chapter 6

1.1

Person responsible for the Reference Document

6.1.1

1.2

Responsability statement

6.1.2

1.3

Person responsible for financial information

6.1.3

2

STATUTORY AUDITORS

6.2.1

3

SELECTED FINANCIAL INFORMATION

4

RISK FACTORS

4.1

Risks associated with implementation of the Company’s strategy

4.2

Risks associated with the Company’s business

1.5.2

4.3

Financial Risks

1.5.5

4.4

Legal Risks

1.5.4

4.5

Insurance and risk coverage

1.5.7

4.6

Regulatory Risks

1.5.4

4.7

Extraordinary events and disputes

1.5.8

5

ABOUT THE COMPANY

5.1

History and Evolution of the Comapny

1.2.2

5.1.1

Corporate and business name

1.2.1

5.1.2

Place and registration number

1.2.1

5.1.3

Date of incorporation and length of life

1.2.1

5.1.4

Headquarter, legal form and applicable legislation

5.1.5

Marking events in the development of the activities of the Company

5.2

Investments

6

OVERVIEW OF ACTIVITIES

6.1

Main activities

6.2

Main markets

1.3.3

6.3

Extraordinary Events

1.5.8

6.4

Reliance on patents, licenses and trademarks

1.3.7

6.5

Competitive advantages

7

ORGANIGRAM

7.1

Organization of the Company

1.2.3.1

7.2

Subsidiaries, branches and secondary establishments

1.2.3.2

8

REAL ESTATE, FACTORIES AND EQUIPMENT

8.1

Description of Real Estate

8.2

Environment

9

REVIEW OF RESULTS AND FINANCIAL POSITION

9.1

Generalities

1.4.2

9.2

Main accounting prinicples

1.4.2

9.3

Financial situation

1.4.3

10

CASH AND EQUITY

1.4.4

11

RESEARCH AND DEVELOPMENT, PATENTS, AND LICENSES

1.3.6

12

TRENDS

1.4.5

13

BENEFITS FORECASTS AD ESTIMATES

14

ADMINISTRATIVE AND EXECUTIVE MANAGEMENT BODIES

1.1
Chapter 1
1.5.1, 1.5.3

Chapter 1

1.2.1
1.2.2.2
1.2.4

Chapter 1
1.3

1.3.1, 1.3.3

Chapter 1

Chapters 1 and 2
1.2.4
2.3
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14.1

Composition

3.1.2

14.2

Conflicts of interest at the level of the company’s management bodies and executive management

3.1.6

14.3

Statement relative to the company’s management bodies and executive management

3.1.6

15

ADVANTAGES AND WAGES

15.1

Compensation of the corporate officers

3.2.1

15.1

Amounts that the Company has provisioned for payment of pensions, retirement allowances and other
benefits to corporate officers

3.2.2

16

FUNCTIONNING OF THE ADMINISTRATIVE AND EXECUTIVE MANAGEMENT BOGIES

16.1

Dates and expiration of the mandates

3.1.2

16.2

Contracts between the Company and the members of the board

3.1.2

16.3

Audit and compensations committees

3.1.5

16.4

Statement on corporate governance

3.1.1

17

EMPLOYEES

17.1

Workforce

17.2

Stocks options

5.1.5.4

17.3

Equity interests in the Company held by employees

5.1.5.2

17.4

Employee savings plans

18

MAJOR SHAREHOLDERS

18.1

Distribution of capital and voting rights

5.4.1

18.2

Voting rights of major shareholders

5.4.4

18.3

Control of the Company

5.4.5

18.4

Agreements that may lead to a change in control

5.4.6

19

RELATED- PARTY TRANSACTIONS

20

FINANCIAL INFORMATION CONCERNING THE COMPANY’S ASSETS, FINANCIAL POSITION
AND EARNINGS

20.1

Historical financial information

20.1.1

Consolidated financial statements and appendix

4.1

Statutory auditors' report on consolidated financial statement

4.2

Corporate annual financial statements

4.3

Statutory auditors’ report on the corporate annual financial statements

4.4

20.2

Pro forma financial information

n/a

20.3

Historical financial statements

20.4

Verification of the annual financial information

20.5

Date of the last financial information

20.6

Interim financial information

20.7

Dividend distribution policy

20.8

Legal and arbitration proceedings

20.9

Material changes in the Company’s financial or commercial position

21

ADDITIONAL INFORMATION

21.1

Corporate Capital

5.1

21.2

Aurhorized Capital

5.2

22

MAJOR AGREEMENTS

23

INFORMATION FROM THIRD PARTIES, EXPERTS' STATEMENTS AND DECLARATIONS OF
INTERESTS

6.3

24

DOCUMENTS AVAILABLE TO THE PUBLIC

6.4

25

INFORMATION ON EQUITY INTERESTS

26

GLOSSARY

20.1.2

Chapter 3

Chapter 3

Chapter 2
2.2.3

2.2.1.3

Chapter 5

5.5
Chapter 4
4.1, 4.3

4
4.2, 4.4
4
n/a
4.3.3.4
1.3.6, 1.5.8
1.4.5

Chapter 5

1.3.7

1.2.3
6.6

Adocia 2018 Reference Document PAGE 219

6

Complemetary informations

6.6 Glossary

6

AFSSAPS

Agence Française de Sécurité Sanitaire et Produits de Santé/French Agency
for the Safety of Health Products. This authority evaluates the safety of use
of health products, monitors them, controls their quality in the laboratory
and inspects their sites of manufacturing, distribution and testing, and also
circulates information for the correct use of health products.

Amphiphile

Chemical compound simultaneously possessing a hydrophilic group
(soluble in water or a solvent) and a hydrophobic group (insoluble in water
or a solvent). The hydrophilic or hydrophobic characters of the groups are
related in particular to their capacity or lack thereof to form electrostatic
interactions with water or a solvent.

Anionic group

Negatively charged group of ions (anions)

Ankylosis

Immobility of a joint caused by injury or disease.

Arteriopathy

Any diseases of arteries.

Bedsore (eschar)

Skin lesion resulting from decreased blood flow following an ischemic
process

Biosimilar

Generic form a drug whose patent has expired.

Chronic lesion

Significant loss of superficial skin tissues (dermis and epidermis), generally
characterized by the absence of healing after 6 weeks of its occurrence and
regardless of the conditions of patient management.

Coacervation

The separation of certain macromolecular solutions into two phases.

Complex

Structure formed from several independent chemical entities.

Compliance

The extent to which a patient follows the treatment prescribed.

Crohn's disease

Chronic inflammatory disease of the digestive tract.

Deamidation of
asparagine

Non-enzymatic and spontaneous process that converts asparagine, an
amino acid of proteins, into aspartic acid.

Dermatitis

A skin reaction caused by exposure to substances that are allergens or
irritants.

EMA

European Medicines Agency. This authority evaluates and supervises the
development of new drugs for human and veterinary use in the European
Union.

Endothelial barrier

Selective permeability barrier enabling and regulating exchanges of
molecules of varying sizes (water, salts, proteins, etc.) between the blood
and tissues
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Enzymatic breakdown

This process involves the destruction of intramolecular bonds of a protein
and generally results in the production of smaller molecules. Enzymes, that
are also proteins, accelerate the natural phenomenon of protein
degradation in the body.

Epidermoid carcinoma

A form of skin cancer.

Erysipelas

Non-necrosing infection of the dermis or epidermis.

European
Pharmacopoeia

Collection of quality control requirements of medicinal preparations
drafted by the European Directorate for the Quality of Medicines and
Healthcare, an organization of the European Council.

Excipient

Any substance in a drug product other than the drug substance(s).

FDA

Food and Drug Administration. American agency responsible for approving
drugs and medical devices for marketing.

Glucose clamp
technique

Reference method used in clinical research to measure sensitivity to insulin.

Glycoregulation

Regulation of the level of blood glucose, or glycemia, by the endocrine
system.

Good Manufacturing
Practices

Notion of quality assurance, established by the European Commission and
applied to the manufacturing of drugs for human or veterinary use.

Graft

A chemical group bound to the molecule in question.

Granulation tissue

Temporary tissue covering a lesion during the healing process.

Growth factor

Protein required for the growth or regeneration of a tissue or organ.

Heparin

Anticoagulant substance present in the body.

ICH

International Conference of Harmonization. International body composed
of American, European and Asian health authorities, as well as
pharmaceutical companies.

Immunogenicity

Capacity of an antibody to cause an immune reaction.

Incidence

Number of new cases of a pathology found during a given period and for
a given population.

Ischemia

Reduced blood flow to an extremity or an organ.

Islets of Langerhans

Located in the pancreas, they contain three types of cells, each secreting a
different hormone: i) insulin that lowers blood glucose levels, ii) glucagon
that raises blood glucose and iii) gastrin that controls the process of
digestion.
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IU

International Unit. In pharmacology it is the unit of measurement of the
quantity of a substance, based on its biological activity. One IU of insulin is
the biological equivalent of about 45.5 µg of pure crystallized insulin.

kDa (kiloDalton)

Unit used to measure the molecular weight of molecules and atoms. The
value of one Dalton is the atomic weight of the hydrogen atom.

Leukemia

Bone marrow cancer with anarchic proliferation of white blood cells.

Ligand

In chemistry, this is an atom, ion or molecule having the capacity to bind
to one or several central atoms or ions.

Lymphoma

Malignant tumor of the lymphatic system.

Marketing
Authorization (MA)

Approval of a medicine by health authorities prior to its commercialization.

Multiple sclerosis

Disease of the central nervous system, in particular the brain, optic nerves
and spinal cord.

Muscular dystrophy

A progressive degenerative disease of the body's muscles.

Muscular hypoxia

Insufficient oxygenation of muscle tissues.

National Consultative
Ethics Committee

Independent French advisory body whose principal mission is to provide
opinions and reports dealing with ethics as pertaining to scientific
progress.

Necrotizing fasciitis

Infection caused by group A Streptococcus.

Nerve fiber (axon)

Single extension emerging from the cell body of neurons whose function
is to transport nerve impulses.

Neuropathy

Any disease of the nervous system.

Osteoarticular lesion

A lesion involving both bones and joints.

Pancreas

Gland in proximity to the stomach.

Pharmacodynamics

Study of the effects of a drug on the body, in particular the interaction
between its cell receptor and the therapeutic substance.

Pharmacokinetics

Study of the fate of a drug in the body and the body's effect on the drug
as a function of time. The pharmacokinetics of a drug can be broken down
into four phases: absorption, diffusion in the body, metabolism of the drug
and its elimination by the body.

Polymer

Chemical compound formed by molecules whose feature is the repetition
of one or several atoms or groups of atoms.
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Polysaccharide

Complex sugar composed of several simple sugars of the same family of
polymers.

Prevalence

A measure of the health status of a population at a given time, expressed
as the ratio of the number of patients to the total population.

Primary dressing

Different types of dressings that are in direct contact with the lesion: sheets
cut to size, paste, powder, that keep the lesion warm and moist and enable
exudates to be absorbed.

Proof of concept

Demonstration of the feasibility and efficacy of a therapeutic product.

Protein

Macromolecule composed of amino acids linked by peptide bonds and
that ensure myriad functions in the body.

Regenerative
medicine

The use of human cells to repair or improve the functions of a damaged
organ.

Rheumatoid arthritis

Chronic, inflammatory, degenerative disease characterized by the
inflammation of several joints.

Sanies

Fetid purulent matter mixed with blood.

Somatic cells

All cells except germ, or sex cells.

SOP

Standard Operating Procedure. A written detailed procedure to ensure the
comparability and uniformity of studies of the performance of a given
pharmaceutical product.

Sorbitol

A sugar-alcohol.

Stasis

Reduction or cessation of the circulation of a fluid.

Streptococcus

A genus of bacteria, certain species of which are pathogens, i.e. sources of
infections.

Transgenesis

The set of techniques used to introduce a foreign gene in the genome of
an organism to obtain a genetically modified organism.

Tryptophan

An amino acid forming proteins. It is called essential because it cannot be
synthesized by the body and must be provided by the diet.

UDRP procedure

Uniform Dispute Resolution Policy. Principles of the Internet Corporation
for Assigned Names and Numbers (ICANN) to resolve disputes involving
domain names.

United States
Pharmacopeia –
National Formulary

Collection of quality control requirements of medicinal preparations,
excipients and medical devices drafted by the United States Pharmacopeial
Convention. The FDA is responsible for ensuring compliance with these
requirements in the United States. These standards have been developed
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