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NOTICE

In this registration document, the terms O0OAdociad or the «
(corporation) whose registered office is located at 115, Avenue Lacassagne, 69003 Lyon, France, and which is

registered with the Lyon Trade and Companies Registry under number 487 647737 and, when appropriate, its

subsidiary, Adocia Inc., a company incorporated in the state of Delaware, whose head office is located at 2090

Dipinto Avenue, Henderson, NV 89052, U.S.A.

The consolidated financial statements prepared under IFRS for the fiscal year ended December 31,2018 are
presented on pages 126 to 1580 f t hi s regi stration document . The statutory
financial statements prepared under IFRS for the fiscal year ended December 312018 is presented on pages 159

to 165 of this registration document.

The corporate financial satements prepared under French GAAP for the fiscal year ended December 312018 are
presented on pages 166 to 179 0of t hi s regi stration document . The statutor
financial statements prepared under French GAAP for the fiscalyear ended December 31,2018 is presented on

pages 180 to 185.

Pursuant to Article 28 of Commission Regulation (EC) No. 809/2004 of April 29, 2004,

- The consolidated consolidated financial statements ended December 31, 2017 and the related statutory
audito r s 0 rpegetead tespectively in paragraph 4.1 and 4.2 of the 2017 registration document filed with
the AMF on April 19™, 2018 with reference D.18-0347.

- The consolidated consolidated financial statements ended December 31, 206 and the related statutory
auditorsd reports pr esen20Adfthe &L registration ddcynent fied \pith theae gr a p h
AMF on April 111, 2017 with reference D.17-0363

Are incorparetd by reference in this registration document.

The non-included parts of this (es€) document(s) are either irrelevant for the investor or covered elsewhere in the
registration document.

A glossary containing the definitions of certain technical terms used in this registration document, as well as an
index of abbreviations used, can be found in paragraph 6.6. Terms indicated by an asterisk (*) are defined in the
glossary.



DISCLAIMER

Market and competition information

This registration document c oDeasaptionof Activiied pai nif oulmat i bn abou
Company6s markets and competitive position. This informatio
external sources. Publicly available information that the Company deems reliable has not been verified by

independent experts, and the Company camot guarantee that a third party using different methods to collect,

analyze or calculate data on these markets would obtain the same results.

Forward-looking information

This registration document contains i nf onennprioriies.Mttimes, t he Com
this information is identified by the use of the future or conditional tense or forward -looking words such as

oconsider 6, opl ané, ot hi nko, ohave as an objectivebod, oexnp
owi sho, ocoul dé or, where applicable, the negative form of

This information is not historical data and should not be viewed as a guarantee that the facts and events described
will occur. This information is based on data, assumptions and estimates that the Company deems reasonable. It
may change or be modified due to uncertainties associated with, in particular, the economic, financial, competitive
and regulatory environment. This information is provided in the various sections of this registration document and
includes data related to the Companyds intentions, esti mat
the market in which it operates and its strategy, growth, results, financial position, cash position and forecasts. The
forward-looking information in this registration document is provided only as of the date of this registration
document. The Company operates in a constantly changing competitive environment. Therefore, it cannot anticipate
all risks, uncertainties and other factors that may affect its business, the potential impact thereof on its business, or
the extent to which the occurrence of a risk or combination of risks could have significantly different results from
those mentioned in any forward -looking information. It should be noted that none of this forward -looking
information is a guarantee of actual results.

Risk factors

I nvestors are advised to carefully r eRiskBastosb hef ri sks faegios sr
document before making any investment decision. The occurrence of any or all of these risks may have a material
adverse impact on the Companyds business, financi al positi

identified or not deemed significant by the Company as of the date of this registration document may also have a
material adverse impact.
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Presentation of Adocia and its activities

1 PRESENTATION OF AD@XAND ITS ACTIVITIE

1.1 Selected financial information

Condensed income statement

FY 2017

FY 2018

I'n (0) thousands, st@emessp/AS/IERSt ed f i RS (12 months)
Operating revenue 53 930 27177
Of which revenue 47 389 19 469
PROFIT (LOSS) FROM ORDINARY OPERATING ACTIVITIES 9707 (8 180)
Financial income (loss) 2 050,7 (335,4)
Profit (loss) before tax 11758 (8 516)
Tax (4 144) (35)
Net income (loss) 7615 (8 550)
TOTAL NET PROFIT (LOSS) 7 458 (8 741)
Condensed balance sheet
- . . FY 2018 FY 2017
I'n (0) thousands, Consolidated fince (12 months) (12 months)
Non -current assests 9 058 9 069
of which: land, building, fixtures and facilities 7 399 7 327
of which: laboratory equipment 942 1253
Current assets 60 984 44 692
of which: cash and cashequivalents 39841 34778
TOTAL ASSETS 70 043 53 761
Equity 45 848 36 857
Non current liabilities 9 340 8 022
of which: long-term financial debts 4892 5781
Current liabilities 14 854 8882
TOTAL LIABILITIES 70 043 53761
Condensed cash flow statement
FY 2018 FY 2017

I'n (0) thousands, Consolidated fina (12 months) (12 months)

Net cash flow generated by operating activities 6313 (22 227)
Net cash flow in connection with investment transactions (1034) (1 685)
Net cash flow in connection with financing transactions (216) 653
Changes in net cash 5063 (23 259)
Cash and cash equivalents at the start of the year 34778 58 037
Cash and cashequivalents at year-end 39 841 34778
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Presentation of Adocia and its activities

1.2 About Adocia and its evolution

1.2.1 Legal presentation of the company

The companydés | egal name is Adoci a.
It is registered with the Lyon Trade and Companies Registry under number 487 647 737.

It was incorporated on December 16, 2005 as a Frenctsociété a responsabilité limitéglimited liability company) for
a term of 50 years from the date of its registration with the Trade and Companies Registry on December 22, 2005,
i.e., until December 22,2055, unless such term is extended or the Company is dissolved before its term expires.

It was converted into a société par actions simplifiée(simplified joint stock company) by a decision of the sole
shareholder adopted on July 31, 2006, and then into asociété anonyme(corporation) with a board of directors by
decision of the general sharehol dersd meeting on Octo 1

The company is asociété anonymegoverned by French law and, with respect to its operations, is primarily subject
to Article L. 225-1 et seq. of the French Commercial Code Code de Commercg

The closing date for its fiscal year is December 31.

The c¢ompany 0 sadquarters is locatedatdl15MAeenue Lacassagne, 69003 Lyon, France.

The companyds contact information is shown bel ow:
Phone: +33 (0) 4 72 61 06 10

Fax: +33(0) 4 72 36 39 67

Email: contactinvestisseurs@adocia.com

1.2.2 General presentation of the company

1.2.2.1 Mission

Adocia's goal is to deliver "Innovative medicines for everyone, everywhere."

Adocia is a clinical biotechnology company specializing in the development of innovative formulations of pre -
approved therapeutic proteins and peptides. In the diabetes field, Adocia's portfolio of injectable products for
treatment of diabetes, is among the largest and most differentiated of the industry, featuring six clinical -stage
products and one in preclinical stage. Additionally, Adocia expanded its portfolio to include t he development of
treatments of obesity and short bowel syndrome.

The BioChaperoné patented technological platform aims to improve the efficacy and/or safety of therapeutic
proteins, while also making them easier for patients to use. Adociaadapts BioChgperone for each protein for a given
application.

Adocia's clinical pipeline contains five innovative insulin formulations for the treatment of diabetes: two ultra -rapid
insulin lispro analogs (BioChaperone® Lispro U100 and U200), a rapidacting human insulin (HinsBet® U100) and a
combination of long -acting insulin glargine and rapid -acting insulin lispro (BioChaperone® Combo) and a prandial
combination of human insulin with amylin pramlintide (BioChaperone ® Praminsulin). It also includes an aqueous
formulation of human glucagon (BioChaperone® Glucagon) for the treatment of hypoglycemia. Adociad preclinical
pipeline includes combinations of insulin glargine with GLP-1 receptor agonists (BioChaperone® Glargine GLR1)
for the treatment of diabetes, a r eady-to-use combination of glucagon and a GLP-1 receptor agonist BioChaperone®
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Presentation of Adocia and its activities

Glucagon GLP1) for the treatment of obesity and a readyto-use aqueous formulation of teduglutide
(BioChaperone® Teduglutide) for the treatment of short bowel syndrome.

Adocia and Chinese insulin leader Tonghua Dongbao Pharmaceuticals Co Ltd entered into a strategic alliance. In

April 2018, Adocia granted Tonghua Dongbao Pharmaceuticals Co. Ltdlicenses to develop and commercialize

BioChaperone Lispro and BioChaperone Combo inChina and other Asian and Middle-Eastern territories. The

licensing included 50 million dollars upfront and up to 85 million dollars development milestones, plus double -digit

royalties on sales. In June 2018, Tonghua Dongbao agreed to manufacture and suppl active pharmaceutical
ingredients insulin |ispro and insulin glargine to Adoci a
development in these territories. Detailed information on this partnership and on Tonghua Dongbao
Pharmaceuticals Co.Ltd are available under section 1.3.7 of this registration document.

1.2.2.2 Significantevent s i n the devel opment of the comp

As the results of these research efforts and their commercial development take many years, for the first ten years

thecompany®6s annual financi al statements have mainly reflect
most part, have been financed by capital increases, Bpifrance repayable advances and grants and the research tax

credit.

Since its inception on December1 6, 2005, and before its | PO, the company r a

increases subscribed, in particular, by the its founders, Messrs. Gérard, Olivier and Rémi Soula, and institutional

investors (ldInvest, Amundi, Viveris, BioAm, SHAM and InaBio). In 2012, the Company was listed on the Euronext

Paris regulated mar ket and raised more than 027.4 million (
a private placement of nearly 032 mil Izedanrthe heplthcare seatarrng new s
particularly in the United States.

In 2009, the Company recorded its first revenue when it concluded research and collaboration agreements. At the
end of 2011, a major license agreement was signed with the Eli Lilly group, from which it received an upfront
payment of (7. 8012nn July 203the Campanganioynced the end of this collaboration agreement,
thereby recovering its rights to develop an ultra -rapid analog insulin and enabling it to conduct its own clinical

studies to establish proof of concept.

Following the clinical results obtained in late 2013 and throughout 2014, Adocia convinced Eli Lilly to renew their
collaboration. On December 19, 2014, the two companies signed a licensing agreement for the development of an
ultra-rapid insulin called BioChaperone® Lispro. At the time the agreement was signed, the Company received a
non-repayableup-f r ont payment of $50 million (041 million).

The years 2015 and 2016 were marked by intense activity under this partnership with the completion of six clinical
studies on the BioChaperone Lispro formulation and the receipt of a $10 million milestone payment following the
positive results of the bioequivalence study of the concentrated formulation of BioChaperone Lispro.

Throughout 2016, the Company focused its efforts entirely on diabetes by discontinuing its monoclonal antibodies
and Driveln programs and launching new BioChaperone Combo projects, combinations of long-acting insulin
glargine with GLP-1 and, recently, combinations of prandial insulins.

On January 26, 2017, the Compay announced that Eli Lilly was ending the collaboration on BioChaperone Lispro.
Adocia has recovered all its rights to this product and is looking for a new partner to continue phase 3 development.

In 2017 Adocia achieved key milestones in the development of its products, by demonstrating a better fast -off
profile for BioChaperone Lispro than for the Novo Nordisk ultra -rapid insulin Fiasp®, successfully completing the
first clinical trial for the BioChaperone Glucagon project and demonstrating the dose linearity of BioChaperone
Combo. The company also announced the expansion of its portfolio to new therapeutic fields other than diabetes,
with the launch of two new projects for the treatment of obesity and short bowel system.

In April 2018, Adocia signed with the Chinese company, Tonghua Dongbao Pharmaceuticals Co. Ltd a strategic
alliance for the development and commercialization of BioChaperone® Combo and BioChaperone® Lispro in China
and in certain other countries. These licensng agreements have a total potential value of $ 135 million (Adocia is
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Presentation of Adocia and its activities

expected to receive double-digit royalties on the future sales of both products) including $50 million when the
partnership was signed. In June 2018, the companies also signed two globa supply agreements for Insulin Lispro
and Insulin Glargine. Thus,Adocia will be able to carry out its BioChaperone Lispro et BioChaperone Comboprojects
in Europe,in the US andin Japan.

In 2018, Adocia carried on with the development of both products i n this new partnership. The company also further
developped its portfolio and successfully lead the first clinical trial on BioChaperone Pramlintide Insuline in people
with type 1 diabetes.

In legal affairs, 2018 was also marked by the two-parts arbitration procedure launched against EliLilly & Co.,which
are detailed in paragraph 1.3.7.3

1.2.3 Organizational chart

1.2.3.1 Organization of the Company

At the date of issue of this registration document, the organizational chart for the Company is as follows:

CEO

Financial

Director
Safety & Quality
J Director
H.R. Director

Strategic marketing
& communication
Director

BD & Legal
Director

Deputy
General

General Manager

us

Manager R&D
Director

Scientific Director | IEEE—
Clinics, Biology &

. x A i L, e Regulatory Affaires
Pharmaceutical Physico Chemistry Pharmacocinetics Nonclinics Director E w

Dvlpt Director Director ) Director
Director

Analysis Director Chemistry Director

1.2.3.2 Subsidiaries, branches and secondary establishments

In February 2015, the company founded Adocia Inc., a subsidiary in the United States, a company incorporated in
the state of Delaware, whose head office is located at2090 Dipinto Avenue, Henderson, NV 89052, U.S.A. Adocia
wholly owns its subsidiary Adocia Inc., which at the date of the present registration document had two employees:
a marketing director and a business developmentdirector. The objective is for the subsidiary to facilitate interaction
with the US market and to locate the Company's advocacy activities in the United States.M. Stephen Daly is US
General Manager.

Stephen Daly has more than 30 years of experience in commercialization and business development for

pharmaceutical and biotech products across multiple therapeutic categories. Before Adocia, he served as the Vice

President of Commercial at Halozyme Therapeutics for their ultra-rapid insulin program. St ephen Dal y6s exper
in the diabetes field also includes several years at Amyin Pharmaceuticals in marketing and brand leadership for

Byetta® and Symlin®.
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Presentation of Adocia and its activities

At the date of this registration Document, the Company does not have a branch or a secondary establishment.

1.2.3.3 Management

ADOCIA is managed by an executive committee made up of four members: Gérard Soula, CEO, Valérie Danaguezian,
CFO, Olivier Soula, Deputy General Managed R&D Director, Rémi Soula, Business Development and Legal.

They have significant experience in managing technological innovation and partnerships with major
biopharmaceutical groups, as well as in drug delivery of therapeutic proteins and in the development of medical
devices.

Their experience is summarized below,
Dr. Gérard Soula, PhD, MBAS President and CEQ cf. paragraph 3.1.4 of the current reference document.

Dr. Olivier Soula, PhD, MBA® Deputy General Manager d R&D Director: cf. paragraph 3.1.4 of the current
reference document.

Dr. Rémi Soula: Director of Business Development and_egal

Rémi Soula holds a doctorate in polymer chemistry from CPE Lyon. He did a postdoctorate at Max Planck Institute
in Berlin. He alscholds an MBA at HECParis He began his career with Flamel Technologies as &enior researcher in
the synthesis of new polymers. After 3 years at Flamel, he cefounded Adocia with Gérard and Olivier Soula.

Today he is Director of Business development and Legal He is the co-author of 30 patents and 6 scientific
publications

Mrs. Valérie Danaguezian: Administrative and Financial Director

Valérie Danaguezian is a graduate of ISC and began her career in corporate auditing and financial consulting with

Calan Ramonilo et Associés, a merber of Deloitte & Touche, where she stayed for four years. In 1991, shejoined
SanofiPasteurwhereshewasi n charge of the gr ou pvénsuallybeimgpromated las Dirextors ol i dat i
of t he groupéos research and d e v eehtocpntna. nln 20@3xsheejoirted Flanrele s man ac
Technologies and held the position of administration and financial officer for 3 years. In 2006 Valérie Danaguezian

joined Adocia as CFO and member of the Executive team. She is specialized in the financial management of

innovative research and development projects, and has acquired extensive experience in management control

systems, international standards and internal controls.

1.2.4 Investments and real estate

The company outsources a significant portion of its research and development activities. Its investments in fixed
assets are therefore relatively low in value compared with its research and development expenditures, with the
exception of the real estate investments presented in the section below.

| n todspnds FY 2018 FY 2017
(12 months) (12 months)

Intangible assets 70 77
Property, plant and equipment 5 861
Other tangible assets 764 709
Non-current financial assets 250 0
TOTAL 1089 1648
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Presentation of Adocia and its activities

1.2.4.1 Major investments

A Description of real estate

The Company is headquartered in Lyon, 115 avenue Lacassagne in the 3rarrondissement(district) of the city of
Lyon.

The Company has been located at these premises since it was founded, initially as a tenant of the city of Lyon
(Métropole de Lyon), and then as owner. In February 2016, to make its presence at this site permanent, the Company
acquired the building with a total area of 7,120 m2, the land on which the building is located and parking spaces

The acquisition of thisproper ty for a total of 05.5 million was financed
to its installation on the site by acquiring a hangar adj a
green space in the i milienri or courtyard for 00. 3

In 2018, after the signature of the partnership with the Chinese company Tonghua Dongbao Pharmaceuticals Co.
Ltd, the Company initiated refurbishing on two floors of 450 sqm each, mainly dedicated to the Analytical
Department.

1

A Other property, plant and equipment

The principal property, plant and equipment that the company holds is described in note 2 to the notes to the
corporate financial statements prepared in accordance with IFRS, in chapter 4 of this reference document.

1.2.4.2 Major current and future investments

Over the course of 2019, the Company plans to finalize the design of the additional 900 sgm floorspace for new
labs and offices of the Analytical Department.

Adocia also plans to purchase the scientific material needed for the research and development activities of its current
and future projects.

Further refurbishment of the building would require new financial income.

1.3 Description of activities

Adocia is a French biotechnology company founded in December 2005 by Gérard, Olivie and Remi Soula. Itfocuses

on the treatment of diabetes and other metabolic diseases with innovative formulations of approved proteins and

peptides, using its BioChaperoné® technology. Adoci aés portfolio of injectable trea
five clinical-stage products and two preclinical products, is among the largest and most differentiated of the

industry.

Adocia's mission is to 'Deliver more physiologic treatments to peop le with diabetes and other metabolic diseases
in a simple and affordable way to help them avoid the long -term consequences of their disease.’

Diabetes is a global pandemic, affecting in 2017 more than 425 million people worldwide L Despite significant
progress made in the treatment of diabetes over the last 30 years, there is still a significant medical need, with it
estimated that nearly 79% of people with diabetes experience severe complication52. The complexity of treatments
and their costs place additional constraints on the lives of those who live with diabetes and may be responsible for
a decline in their compliance, as well as a deterioration in the long term in quality of care (for example, linked to
treatment abandonment).

1 International Diabetes Federation, 2017

2 Hazel Fernandez & al; American Journal of Managed Care. 2015
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Presentation of Adocia and its activities

For the same reasons, thecapacity of healthcare systems to cope with the enormous costs of this diseaseis in
question, in the context of an overall increase in pressure on healthcare costs. In 2012, in the United States, the costs
associated with diabetes amounted to $245 billio n, including $29 billion for drugs and medical devices®. Inits annual
results presentation for 2017, Novo Nordisk estimated that medicine and devices global costs for the treatment of
diabetes were above $80 billion.

Adocia therefore believes that any new diabetes treatment must meet a threefold challenge:

- Offer better performance , through more 'physiologic’ treatment approaches to address the disease in its
complexity;

- Facilitate the use of treatments , to maximize the chances of patient compliance without placing further
daily constraints on the patient;

- Guarantee affordable prices , to ensure the greatest number of patients can access the best treatment
and to guarantee the sustainability of our healthcare systems.

To meet this threefold challenge, Adocia is adopting an original strategy which consists of improving the efficacy
and/or safety of already-approved therapeutic proteins and peptides while facilitating their use by patients. To do
this, Adocia has developed its proprietary formulation technology , BioChaperone®. The formulation approach is
simple to implement and provides the opportunity to improve and combine in an original way already-approved
protein. It also takes advantage of the track record of already-used therapeutic proteins in terms of safety, efficacy
and production infrastructure. Thus, it enables Adocia to develop innovations by decreasing risk margins,
accelerating clinical development and reducing the amount of investment required (at the clinical and production
stages) compared to a strategy to develop novel proteins. Its relatively low cost-intensive business model enables
Adocia to develop innovative treatments with improved performance while enabling attractive drug pricing in an
extremely competitive environment.

By adapting BioChaperone to each protein to meet the technical challenges posed, Adocia has developed a portfolio
of innovative formulations of metabolic hormones for the tre atment of diabetes among the most differentiated on
the market. Each product aims to meet the specific needs of people living with diabetes. Adocia's goal is to develop
its products until their entry into phase 3 clinical studies in order to maximize the value of its projects prior to
licensing out to potential partners in the field of diabetes and other metabolic diseases, whether this be one of the
established leaders of the field, or new entrants wishing to immediately take position in the market with
differentiated bio -betters rather than standard biosimilars.

Since April 2018, Adociaentered a partnership with Chinese company Tonghua Dongbao Pharmaceuticals Co. Ltd
which acquired the rights to develop and commercialize the BioChaperone Lispro et BioChgerone Combo insulin
programs in China and other Asian and Middle-Eastterritories.

1.3.1 The BioChaperoné& technological platform

Adocia has designed and developed a technological platform based on novel polymers, oligomers, and innovative
small molecules, caled BioChaperone®. These compounds have the property of spontaneously combining with
certain therapeutic proteins. This non-covalent combining helps increase the solubility and efficacy of the
therapeutic protein and protects it from enzymatic breakdown.

BioChaperone technology is derived from the functional mechanism of heparin. This natural polysaccharide forms
molecular complexes with growth factors, increasing their solubility, protecting them from enzymatic breakdown
and thereby extending their time of action. The goal of the first generation of BioChaperone molecules developed
by Adocia was to mimic the interaction properties of heparin with growth factors whilst avoiding its anticoagulant
effect. Its was also aimed at increasing reaction ersatility in order to diversify the proteins with which BioChaperone
could react.

3 American Diabetes Association, 'Economic Costs of Diabetes in the US in 2012, 2013.
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The first innovative BioChaperone polymers were composed of a sugar backbone (e.g., dextran or pullulan) modified
by both anionic groups* (carboxylates with a negative electric charge for instance) and by hydrophobic amino acids.
Adocia then extended its BioChaperone family to include other shorter compounds (oligomers and small molecules)
presenting the same properties. BioChaperone compounds have no intrinsic biological adivity and should therefore

be registered with regulatory authorities as new excipients.

BioChaperone compounds form complexes with proteins by binding non -covalently to their surface (adsorption).
The complex forms spontaneously and is based on hydrophobic and electrostatic interactions and on the formation
of hydrogen bonds. These BioChaperone polymers interact reversibly and nondegradatively with the proteins. The
complex forms spontaneously when the two constituents are simply mixed in aqueous solution. This process occurs
immediately and does not require heating or the use of an organic solvent.

The formulation-based approach presents the advantage of being easily industrializable as it relies on the addition
of BioChaperone in the formulation process to the other excipients (preservatives, salt, etc.), and does not require
adaptation of the indus trial tools. Furthermore, the BioChaperone chemical synthesis processes are simple and low
in cost compared to the therapeutic proteins themselves. These two aspects make it possible to envisage
manufacturing costs for the BioChaperone formulations in par with those of the original formulations.

BioChaperone® Proteins and peptides
(insulin, GLP-1 RA, pramlintide,

(berary of molecules) glucagon; teduglutide...)
a’ *

Complex
[ BioChaperone® Protein]

g .
) — x)[ 5, YAccelerated absorption
Improved solubilit ¥ .
P - Y - * » v'Protection against enzymatic
vImproved stability “‘%ﬂ.@ j‘* ¥ breakdown

> Better therapeutic performance

Potential

: » Combinations of therapeutic agents
benefits

»Enabling ready-to-use liquid formulations

Four key properties of the BioChaperone technology, via the formation of the complex with the protein or peptide,
have been demonstrated:

- increasedsolubility of proteins or peptides that are relatively insoluble at physiological pH;
- increased stability of proteins or peptides during storage;

- protection of proteins or peptides against enzymatic breakdown; and

- stabilization of the activity of proteins or peptides in the presence of cells.

Pharmaceutical products developed using BioChaperone technology are therefore designed to be more effective,
easier to use and sometimes offer new uses at prices comparable to existing treatments.

At present, Adocia research teams have developed more than 500 BioChaperone compounds, an impressive
collection that grows in size over time. The main distinctions among these compounds are their size, nature, and
the number of anionic and hydrophobic grafts. This collection of molecules was rapidly extended to enable
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interactions with several classes of therapeutic proteins, notably the insulins and other metabolic hormones used in
the treatment of diabetes.

BioChaperone technology is at present protected by 39 patent families for BioChaperone molecules and
formulations. The first of the patents protecting formulations tested in clinical studies will expire in 2033.

1.3.2 Pipeline presentation

Since its creation, Adocia has developed a broad portfolio of injectable treatments for type 1 and 2 diabetes patients
based on its BioChaperone technology. In January 2018, Adocia sought to extend its portfolio to include new
therapeutic indications that could benefit from BioChaperone technology and the knowledge accumulated by the
Company over the previous twelve years.

At present, Adocia's clinical po rtfolio features five innovative insulin formulations for the treatment of diabetes:

two ultra-rapid insulin analogs (BioChaperone Lispro U100 and U200), a rapieacting human insulin (HinsBet U100),
a combination of long -acting insulin glargine and rapid -acting insulin lispro (BioChaperone Combo),a combination
of human insulin with pramlintide, an amylin analog, amylin being a synergetic hormone to prandial insulin
(BioChaperone Pramlintide Insulin) and a ready-to-use aqueous formulation of human glucagon (BioChaperone
Glucagon).

In 2018, Adocia granted the Chinese company Tonghua Dongbao Pharmaceuticals Co. Ltd two licenses for the
development and commercialization of BioChaperone Lispro et BioChaperone Combo insulin programs These two
agreements cover China, and some Asian and Middle East territories. Adocia retains the rights to develop and
license these two insulin programs in worldwide markets outside of the territories covered by these agreements,
including the United States, Europe, Latin America and Japan

Adocia also has in preclinical development two combinations of insulin glargine with GLP-1s (BioChaperone
Glargine Dulaglutide and BioChaperone Glargine Liraglutide), a ready-to-use aqueous formulation of teduglutide,
a GLR2 analog for the treatment of short bowel syndrome (BioChaperone Teduglutide), and a combination of
glucagon and a GLR1 receptor agonist for the treatment of obesity (BioChaperone Glucagon GLR-1).
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